
TCP Global Corporation
6695 Rasha Street, San Diego, CA 92121

Date: June 17, 2021 Dean Faucett, President 

Application Facts: Company Profile

Industry Wholesale Trade

NAICS 424950

Type of App New

Location Clark County

RDA LVGEA, Chris Zunis 

Tax Abatement Requirements: Statutory Company Application Meeting Requirements

Job Creation 50 80 Yes

Average Wage $24.16 $38.90 Yes

Equipment Capex (SU & MBT)

Equipment Capex (PP) $1,000,000 $2,495,600 Yes

Additional Requirements:

65% 70% Yes

51% 98% Yes

        Current    Pending             Will comply

Total Tax Liability (without tax abatements) Direct (company) Total 

$697,222 $12,713,656

Tax Abatements Contract Terms Estimated Tax Abatement

  Sales Tax Abmt. 2% for 2 years $159,095

  Modified Business Tax Abmt. 50% for 4 years $181,443

  Personal Property Tax Abmt. 50% for 10 years $62,664

Total Estimated Tax Abatement over 10 yrs. $403,202

Net New Tax Revenues Direct Indirect Taxes after Abatements

Local Taxes

Property $1,246,099 $4,625,183 $5,871,282

Sales $105,666 $2,876,193 $2,981,859

Lodging $0 $147,102 $147,102

State Taxes 

Property $68,154 $269,117 $337,271

Sales $83,062 $959,931 $1,042,993

Modified Business $1,059,663 $823,024 $1,882,687

Lodging $0 $47,260 $47,260

Total Estimated New Tax Revenue over 10 yrs. $12,310,454

Economic Impact over 10 yrs. Total Construction Total

Total Jobs Supported 287 25 312

Total Payroll Supported $154,827,573 $1,362,785 $156,190,358

Total Economic Value $507,161,879 $3,599,184 $510,761,063

IMPORTANT TERMS & INFORMATION

Tax Abatements are reduction or discount of tax liability and companies do not receive any form of payment.

Total Estimated Tax Abatement is a tax reduction estimate. This estimated amount will be discounted from total tax liability.
Estimated New Tax Revenue is amount of tax revenues local and state government will collect after the abatement was given to 

applying company.
Economic Impact is economic effect or benefits that this company and it's operations will have on the community and state economy 

measured by total number of jobs, payroll and created output.

Health Insurance

TCP Global Corporation (TCP Global) is considering establishing a national 

distribution center in southern Nevada. Additionally, the company is also 

considering relocating its headquarter operations from California. TCP Global is a 

family owned and operated business for over 46 years. The company is an online 

direct to consumer retail company in the industry of Home Improvement & 

Hardware Retail. Amongst other items the company provides paints, varnishes, 

wallpaper, air tools, blowers, and compressors. TCP Global has approximately 30 

exclusive private brands that it owns and serves customers worldwide. The 

company is the largest Amazon 3rd party merchant utilizing the Amazon FBA 

Shipping System on the West Coast. In addition, TCP Global ranks in the top 50 of 

all 3rd party Amazon merchants in the United States. Source: TCP Global 

Corporation 

Revenues generated outside NV

Business License
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Company is an / a: (check one)

Incentive Application New location in Nevada

Expansion of a Nevada company

Other:

Yes No

Headquarters Service Provider

Technology Distribution / Fulfillment

Back Office Operations Manufacturing

Research & Development / Intellectual Property Other:

Recycling Real Property Tax AbatementModified Business Tax Abatement

Personal Property Tax Abatement

Section 1 - Type of Incentives

Company Name: 

Date of Application: 

Sales & Use Tax Abatement

Paint, Varnish, Supplies Merchant Wholesales

DESCRIPTION OF COMPANY'S NEVADA OPERATIONS

Sales & Use Tax Deferral

Please check all that the company is applying for on this application:

CITY / TOWN

San Diego

STATE / PROVINCE

CA 92121

 FEDERAL TAX ID #

95-3407628TCP Global Corporation

6695 Rasha Street

ZIP

CITY / TOWN STATE / PROVINCE ZIP

858-699-8556

If Yes, list the program awarded, date of approval, and status of the accounts (attach separate sheet if necessary):

COMPANY NAME (Legal name under which business will be transacted in Nevada)

CORPORATE ADDRESS

MAILING ADDRESS TO RECEIVE DOCUMENTS (If different from above)

WEBSITE

COMPANY CONTACT TITLE

www.tcpglobal.com

COMPANY CONTACT NAME

WHAT OTHER STATES / REGIONS / CITIES ARE BEING CONSIDERED FOR YOUR COMPANY'S RELOCATION / EXPANSION / STARTUP?

South Carolina & California, where we are previously established for more than 40 years. We are hoping the Nevada incentives are strong to select NV.

CITY / TOWN

Las Vegas Clark County 89115

New National Distribution Center, also potentially moving Corporate Headquarters from CA which will be based on Las Vegas Incentives & Opportunities

424950

619-778-7609

Dean Faucett

dfaucett@tcpglobal.com

President

Oct-202198%

Has your company ever applied and been approved for incentives available by the Governor's Office of Economic Development?

Note: Criteria is different depending on whether the business is in a county where the population is 100,000 or more or a city where the population is 60,000 or 

more (i.e., “urban” area), or if the business is in a county where the population is less than 100,000 or a city where the population is less than 60,000 (i.e., “rural” area).

E-MAIL ADDRESS PREFERRED PHONE NUMBER

Section 3 - Program Requirements 

Please check two of the boxes below; the company must meet at least two of the three program requirements: 

businesses. In cases of expanding businesses, the capital investment must equal at least 20% of the value of the tangible property owned by the 

New businesses locating in urban areas require fifty (50) or more permanent, full-time employees on its payroll by the eighth calendar quarter 

A capital investment of $1,000,000 in eligible equipment in urban areas or $250,000 in eligible equipment in rural areas are required. This criteria is 

quarter in which the abatement becomes effective. In rural areas, the requirement is ten (10) or more. For an expansion, the business must increase 

employees on its payroll by 10% more than its existing employees prior to expansion, or by 25 (urban) or 6 (rural) employees, whichever is 

business.

greater.

In both urban and rural areas, the average hourly wage that will be paid by the business to its new employees is at least 100% of the average 

statewide hourly wage. 

Section 4 - Nevada Facility

INDUSTRY TYPE

COUNTY ZIP

NAICS CODE / SIC

TCP Global Corporation

April 13, 2021

Section 2 - Corporate Information

PROPOSED / ACTUAL NEVADA FACILITY ADDRESS

6251 Howdy Wells Avenue

PERCENTAGE OF REVENUE GENERATED BY THE NEW JOBS 

CONTAINED IN THIS APPLICATION FROM OUTSIDE NEVADA
EXPECTED DATE OF NEW / EXPANDED OPERATIONS (MONTH / YEAR)

Type of Facility:

TELEPHONE NUMBER

1

http://www.tcpglobal.com/
http://www.tcpglobal.com/
http://www.tcpglobal.com/
http://www.tcpglobal.com/
http://www.tcpglobal.com/
http://www.tcpglobal.com/
http://www.tcpglobal.com/
http://www.tcpglobal.com/
http://www.tcpglobal.com/
mailto:dfaucett@tcpglobal.com
mailto:dfaucett@tcpglobal.com
mailto:dfaucett@tcpglobal.com
mailto:dfaucett@tcpglobal.com
mailto:dfaucett@tcpglobal.com
mailto:dfaucett@tcpglobal.com
mailto:dfaucett@tcpglobal.com
mailto:dfaucett@tcpglobal.com
mailto:dfaucett@tcpglobal.com
http://www.tcpglobal.com/
mailto:dfaucett@tcpglobal.com


5 (A) Equipment List

5 (B) Employment Schedule

5 (C) Evaluation of Health Plan, with supporting documents to show the employer paid portion of plan meets the minimum of 65%.

5 (D) Company Information Form

When to break ground, if building (month, year)?

Estimated completion date, if building (month, year):

How much space (sq. ft.)?

How much space (sq. ft.)?

Do you plan on making building tenant improvements?

When to make improvements (month, year)?

Section 5 - Complete Forms (see additional tabs at the bottom of this sheet for each form listed below)

If No, skip to Part 3. If Yes * , continue below:

Jul-2021

Part 1. Are you currently leasing space in Nevada?

If No, skip to Part 2. If Yes, continue below:

How much space (sq. ft.)?

Due to expansion, will you lease additional space?

Do you plan on making building tenant improvements?

How much expanded space (sq. ft.)?

Annual lease cost of expanded space:

If No, skip to Part 2. If Yes * , continue below: Expanding at the current facility or a new facility?

Part 2. Are you currently/planning on

Annual lease cost at current space:190,000

What year(s)?

If No, skip to Part 2. If Yes, continue below:

Part 1. Are you currently/planning on

Annual lease cost of space:

What year(s)? 2021

Expansions - Plans Over the Next 10 YearsNew Operations / Start Up - Plans Over the Next Ten Years

leasing space in Nevada? Yes

Part 2. Are you currently operating at an

If No, skip to Part 3. If Yes * , continue below:

Do you plan on making building improvements?

Check the applicable box when form has been completed. 

Section 6 - Real Estate & Construction (Fill in either New Operations/Startup  or  Expansion, not both.)

Yes

owner occupied building in Nevada?

Purchase date, if buying (month, year):

Purchase date, if buying (month, year):

When to break ground, if building (month, year)?

Immediately upon beginning operations in Nevada, TCP Global plans an estimated $2,550,000 in construction costs to build out corporate offices and a 

product packaging facility within a leased building.  TCP plans on hiring local contractors in Nevada to manage and build out all of these projects, which will 

have a significant impact on your local economy with local jobs added to oversee these construction projects.

Estimated completion date, if building (month, year):

Part 3. Are you currently/planning on

building a build-to-suit facility in Nevada? No

How much space (sq. ft.)?

BRIEF DESCRIPTION OF CONSTRUCTION PROJECT AND ITS PROJECTED IMPACT ON THE LOCAL ECONOMY (Attach a separate sheet if necessary):

* Please complete Section 7 - Capital Investment for New Operations / Startup. * Please complete Section 7 - Capital Investment for Expansions below.

If Yes * , continue below:

buying an owner occupied facility in Nevada? No

If No, skip to Part 3. If Yes, continue below:

Part 3. Do you plan on building or buying a 

If No, skip to Part 3. If Yes * , continue below:

When to make improvements (month, year)?

If Yes * , continue below:

How much space (sq. ft.)?

If No, skip to Part 3. If Yes * , continue below:

Due to expansion, will you be making building improvements?

Current assessed value of real property?

When to make improvements (month, year)?

When to make improvements (month, year)?

$1,188,000.00

If No, skip to Part 3. If Yes, continue below:

How much space (sq. ft.)?

What year(s)?

new facility in Nevada?

2
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Z[\]�̂_ àbc_def�ghidjkadl�m�no�p�o���T��T�
W�� �o�TV�����
�gdhfqbe�r�s�tkaasuq_d�̂vkqwxadef�[tû ]�̂_ àbcddyzWT
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