
Tapestry, Inc. / Coach Services, Inc.

Date: June 17, 2021 Elizabeth Leete, Senior Vice President 

Application Facts: Company Profile

Industry Retail Trade

NAICS 454111

Type of App New

Location Clark County

RDA LVGEA, Chris Zunis

Tax Abatement Requirements: Statutory Company Application Meeting Requirements

Job Creation 50 108 Yes

Average Wage $24.16 $26.88 Yes

Equipment Capex (SU & MBT)

Equipment Capex (PP) $1,000,000 $31,000,000 Yes

Additional Requirements:

65% 68% Yes

51% 55% Yes

        Current    Pending             Will comply

Total Tax Liability (without tax abatements) Direct (company) Total 

$4,482,025 $17,312,516

Tax Abatements Contract Terms Estimated Tax Abatement

  Sales Tax Abmt. 2% for 2 years $1,976,250

  Modified Business Tax Abmt. 50% for 4 years $164,478

  Personal Property Tax Abmt. 50% for 10 years $778,409

Total Estimated Tax Abatement over 10 yrs. $2,919,138

Net New Tax Revenues Direct Indirect Taxes after Abatements

Local Taxes

Property $4,065,245 $4,504,104 $8,569,349

Sales $0 $2,361,737 $2,361,737

Lodging $0 $97,004 $97,004

State Taxes 

Property $222,345 $262,072 $484,417

Sales $620,000 $788,231 $1,408,231

Modified Business $961,122 $480,353 $1,441,475

Lodging $0 $31,165 $31,165

Total Estimated New Tax Revenue over 10 yrs. $14,393,378

Economic Impact over 10 yrs. Total Construction Total

Total Jobs Supported 267 0 267

Total Payroll Supported $127,134,036 $0 $127,134,036

Total Economic Value $362,574,340 $0 $362,574,340

IMPORTANT TERMS & INFORMATION

Economic Impact is economic effect or benefits that this company and it's operations will have on the community and state economy 

measured by total number of jobs, payroll and created output.

One Coach Way, Jacksonville, FL 32218

Tax Abatements are reduction or discount of tax liability and companies do not receive any form of payment.

Total Estimated Tax Abatement is a tax reduction estimate. This estimated amount will be discounted from total tax liability.
Estimated New Tax Revenue is amount of tax revenues local and state government will collect after the abatement was given to 

applying company.

Health Insurance

Tapestry, Inc. / Coach Services, Inc. (Tapestry) is considering establishing a 

distribution and fulfillment center in southern Nevada, in order to grow it's 

presence in the western United States. Tapestry is an American multinational 

luxury fashion company and operates three major brands – Coach, Kate Spade 

and Stuart Weitzman. Tapestry has an impressive corporate responsibility 

strategy. Tapestry embraces its obligation to responsibly operate its business in a 

way that focuses on people, the environment, community and product sourcing. 

As a good neighbor, the company supports efforts that bring help and hope to 

those in need. Through strategic philanthropy, programming and volunteerism, 

Tapestry is committed to serving the communities where it operates. In February 

2021, the company joined forces with the Black in Fashion Council. By supporting 

this initiative, Tapestry will help ensure the advancements of Black individuals in 

the fashion and beauty industry. Source: Tapestry, Inc. 

Revenues generated outside NV

Business License
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