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Agenda Item Overview 
 
The GOED Board will appoint and/or re-appoint a total of 4 members to the Nevada Battle Born Growth 
Escalator Inc. (NBBGEI):  
 
 
   NRS 231.0545  Executive Director of Office of Economic Development: Formation of nonprofit corporation 
to promote, aid and encourage economic development; regulations. 
      1.  After considering any advice and recommendations of the Board, the Executive Director may: 
      (a) Propose to the Board the formation of a nonprofit corporation that is exempt from federal income 
taxation, the purpose of which is to promote, aid and encourage economic development in this State or a 
locality or region of this State; and 
      (b) Upon approval of a proposal by the Board, cause such a corporation to be formed. 
      2.  The Board shall: 
      (a) Review each proposal by the Executive Director pursuant to subsection 1; and 
      (b) As the Board determines to be in the best interests of this State, approve, disapprove or modify the 
proposal made by the Executive Director. 
      3.  A nonprofit corporation formed pursuant to this section must have a board of directors consisting of: 
      (a) The Executive Director. 
      (b) Four members from the private sector who have at least 10 years of experience in the field of 
investment, finance, accounting, technology, commercialization or banking, appointed by the Executive Director, 
with the approval of the Board. 
      (c) One member appointed by the Speaker of the Assembly. 
      (d) One member appointed by the Senate Majority Leader. 
      4.  The Executive Director shall serve as chair of the board of directors of the nonprofit corporation formed 
pursuant to this section. 
      5.  Except as otherwise provided in this subsection, each member appointed to the board of directors of the 
nonprofit corporation formed pursuant to this section serves a term of 4 years. Two of the initial members of 
the board of directors who are appointed pursuant to paragraph (b) of subsection 3 must be appointed to an 
initial term of 2 years. 
      6.  Each member of the board of directors of the nonprofit corporation formed pursuant to this section 
continues in office until a successor is appointed. Members of the board of directors may be reappointed for 
additional terms of 4 years in the same manner as the original appointments. 
      7.  Vacancies in the appointed positions on the board of directors of the nonprofit corporation formed 
pursuant to this section must be filled by the appointing authority for the unexpired term. 
      8.  The members of the board of directors of the corporation formed pursuant to this section must serve 
without compensation but are entitled to be reimbursed for actual and necessary expenses incurred in the 
performance of their duties, including, without limitation, travel expenses. 
      9.  A member of the board of directors of the corporation formed pursuant to this section must not have an 
equity interest in any: 
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      (a) External asset manager or venture capital or private equity investment firm contracting with the 
nonprofit corporation; or 
      (b) Business which receives private equity funding from the nonprofit corporation. 
      10.  The nonprofit corporation shall keep confidential any record or other document of a client which is in 
its possession to the same extent that the record or other document would be required to be kept confidential 
pursuant to NRS 231.069. 
      11.  The board of directors of the nonprofit corporation formed pursuant to this section shall, on or before 
December 1 of each year, provide an annual report to the Governor and the Director of the Legislative Counsel 
Bureau for transmission to the next session of the Legislature, if the report is submitted in an even-numbered 
year or to the Legislative Commission, if the report is submitted in an odd-numbered year. The report must 
include, without limitation: 
      (a) An accounting of all money received and expended by the nonprofit corporation, including, without 
limitation, any matching grant funds, gifts or donations; and 
      (b) The name and a brief description of all businesses receiving an investment of money from the nonprofit 
corporation formed pursuant to this section. 
      12.  Under the direction of the Executive Director, the Office shall adopt regulations prescribing: 
      (a) The means by which the Office will verify that a nonprofit corporation formed pursuant to this section 
furthers the public interest in economic development and ensure that the nonprofit corporation carries out such 
a purpose; and 
      (b) The procedures the Office will follow to ensure that the records and documents that are confidential 
pursuant to NRS 231.069 will be kept confidential when the records or other documents are used by a nonprofit 
corporation created pursuant to this section. 
      (Added to NRS by 2015, 701) 
 

 
How NBBGEI relates to State Small Business Credit Initiative (SSBCI): 
 
About the SSBCI 
The American Rescue Plan Act reauthorized and funded the State Small Business Credit Initiative (SSBCI). The new 
version of the SSBCI program provides a combined $10 billion to states, the District of Columbia, territories, and 
Tribal governments to empower small businesses to access capital needed to invest in job-creating opportunities 
as the country emerges from the pandemic. The funds will also support recipient jurisdictions in promoting 
American entrepreneurship and democratizing access to startup capital across the country, including in 
underserved communities. The Governor’s Office of Economic Development (GOED) oversees the Nevada SSBCI 
Program. It is operated by Nevada Battle Born Growth Escalator, Inc. a corporation for public benefit and 
501(c)(3) non-profit created by GOED in 2016. 
 

https://www.leg.state.nv.us/nrs/NRS-231.html#NRS231Sec069
https://www.leg.state.nv.us/nrs/NRS-231.html#NRS231Sec069
https://www.leg.state.nv.us/Statutes/78th2015/Stats201507.html#Stats201507page701

















