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WHO IT’S FOR HOW TO APPLY
The Battle Born Growth Microloan Applicants go through a simple 3-step process to apply for a loan:

1. Complete the short questionnaire to provide information about

Program is one of Nevada’s State Small .
you and your business.

Business Credit Initiative (SSBCI)
programs administered by the Governor’s
Office of Economic Development (GOED)
and operated by non-profit Nevada Battle

Born Growth Escalator, Inc. i. Taking a full loan application and checking your business credit

and financials.
Nevada has partnered with Community You will be required to provide further documentation about your

Reinvestment Fund, Calvert Impact, and business to determine if you are eligible for funding, OR

several community development financial ii. Work with you to provide the requested support to either
institution small business lenders (CDFls) improve your application or help you run a strong and resilient
business. Small businesses can opt-in to obtain business support
services with our partner the SBDC.

2. Based on your responses, you will be matched with a lender or
business support resource.

3. Your partner will reach out to determine next steps of:

to provide loans of up to $250,000 to

Nevada’s small businesses.
Small businesses who utilized support services during the course

Free dedicated Support Services of a loan application tend to have a higher loan application success
(Technical Assistance) will be provided by rate. than comparable other small businesses without such

the Nevada Small Business Development support.

Center (SBDC): LOAN TERMS

The Small Business Development Center - Fixed-rate loans of up to $250,000 to eligible small
(SBDC) may be contacted directly at businesses and nonprofits across Nevada.
https://nevadasbdc.or OEETA - Term-lengths of 36, 48, 60 and 72 months.
: - Program rates will range from WSJ Prime
plus 1 - 4% depending on term.
- Rates will not go up or down for borrowers once the
loan has closed.
- No origination fees payable by borrowers.
- No specific collateral is required; however, lender will
take a blanket lien on business assets.

Sign up is available at: ;
https://nsbdc.ecenterdirect.com/signu

This video Scan to Apply

https://vimeo.com/792758006/
7fbf1969aa

contains additional information
to help you identify all
documents required.


https://nevadasbdc.org/
https://nsbdc.ecenterdirect.com/signup
https://vimeo.com/792758006/7fbf1969aa
https://vimeo.com/792758006/7fbf1969aa
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Nevada Governor's Office of
Economic Development (GOED)
808 West Nye Lane
Carson City, Nevada 89703

PROGRAM GUIDELINES

This is NOT a grant program.

Eligible Nevada small businesses must have 100 or fewer full-time

https://goed.nv.gov employees and less than S5 million in annual revenue.

The business must have been operating for a minimum of one year at
Nevada Battle Born Growth the time of application.
Escalator, Inc. Program loans will only be made to businesses and nonprofits
808 West Nye Lane, Ste. #204 maintaining a staffed operation within the state of Nevada and

Carson City, Nevada 89703 possessing a Nevada Business License.

info@nvsmallbiz.org

SUPPORT SERVICES

The Small Business Development
Center (SBDC) may be contacted
directly at
https://nevadasbdc.org/

Sign up is available at:
https://nsbdc.ecenterdirect.com/

Visit us
at

nvmicroloans.org

Nevada Governor’s Office of
ECONOMIC DEVELOPMENT

Empowering Success

A personal guaranty is required from any individual holding a 20% or
more ownership interest of the borrower.

The loan proceeds must be used solely for a business purpose. A
business purpose includes, but is not limited to, start-up costs;
working capital, franchise fees, and acquisition of equipment,
inventory, or services used in the production, manufacturing, or
delivery of a business’s goods or services, or in the purchase,
construction, renovation, or tenant improvements of an eligible place
of business that is not for passive real estate investment purposes.
The loan proceeds may be used to purchase any tangible or intangible
assets except goodwill. The term “business purpose” excludes
acquiring or holding passive investments in real estate.

The Program will purchase 80 percent of each approved loan from
participating CDFIs. The CDFI must retain the other 20 percent for the
life of the loan. No further transfers are permitted.

The Program validates and evaluates the economic development
benefits to the state as part of the project approval process.

A focus of the program is to reach all business owners across Nevada
regardless of race, location, background, or gender identity. The
Program encourages eligible Small Businesses that are at least 51 per
cent owned by individuals who certify that they belong to a group
that has faced historical and/or systematic barriers to accessing
credit, including but not limited to people of color, women, veterans,
and rural residents to apply.

The Program cannot lend in the gambling, alcohol, cannabis or firearm
sectors or real estate, investment firms or lenders.

The successful applicant will be required, on an annual basis, to
submit tax returns and the prior year’s gross revenues / net income.
The applicant must sign all the required SSBCI agreements and
certifications as required by the Program and US Treasury.
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https://twitter.com/BattleBornVC
https://twitter.com/DiversifyNevada
https://www.linkedin.com/company/nevada-governor's-office-of-economic-development/
https://nvmicroloans.org/
https://goed.nv.gov/
mailto:info@nvsmallbiz.org
https://nevadasbdc.org/
https://nsbdc.ecenterdirect.com/signup
https://nsbdc.ecenterdirect.com/signup
https://nvmicroloans.org/

