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seasonality. Visitor volume was up 13.6% over
the year through Feb-23 (preliminary figures
only for Jan and Feb). Year-over-year growth
is expected to slow to 9.6% by Jun-2023, 7.0%
in Dec-2023, and 4.3% by Jun-2024.
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overall number of visitors has yet to recover
to pre-pandemic levels, per-visitor spending
is higher than ever at $1,156 for the year.
The study found that total economic output
related to visitor spending was $79.3

billion, an all-time high and about half of the
region’s gross output.

: 44/ 4.8%
2.0% 1.8%
0.6%
0.0%

Unemployment Rate Job Growth Visitor Volume Growth  Taxable Sales Growth
(% change from Dec-22) (% change from Dec-22) (% change from Dec-22)

June 2024 Consensus Projections

. Excise tax collections also reflect strength

in tourism; Gaming Tax, Live Entertainment Tax,
and Transportation Connection Tax revenues are
all above what was forecasted at last December’s
Economic Forum. Cannabis taxes, however, are
lagging behind prior years; perhaps reflecting a
decline in cannabis tourism as more states allow
recreational use.

+ Taxable sales continue outpacing the prior
year, and outpacing inflation as well. In January,
sales were up 8.2 percent over the year while
inflation increased by 6.4 percent.

Taxable sales are also projected as a 12MMA,
which was up 8.4% over the year in December
2022. The consensus projection anticipates
growth slowing to 6.5% year over year by June
2023, 5.5% by December 2023, and 4.8% in
June 2024.

ADDITIONAL ESTIMATES

To account for uncertainty, best case and
worst-case scenarios are also estimated.
The “most likely” scenarios are the primary
projections for June 2023, December 2023,
and June 2024.
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All charts are labeled “DRAFT” due to changing conditions.
The unemployment rate and job growth are seasonally adjusted, while visitor volume and taxable sales are measured as
12-month moving averages to account for expected seasonal variation.



